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Resale Certificate
The Hammocks Homeowners’ Association, Inc. 
55 Osprey Commons
Clinton, CT 06413
Buyers in The Hammocks must make a capital contribution of four months’ common charges ($2,000) to The Hammocks Homeowners’ Association at the time of closing.
Property to be conveyed:	
1. Right of First Refusal
There is no right of first refusal. The property may not be sold unless at least one of the persons who will reside there is at least 55 years of age. No children under 18 years of age may reside there.
2. Common Charges
The common charge is $500 per month. 
Common charges have been paid through 	
and the next payment is due on the first day of 	
There are no unpaid common charges. There are no special assessments.
3. Other Fees Due
There are no other fees due and payable by the property owner.
4. Capital Expenditures
Only the following capital expenditures in excess of $1,000 have been approved by the Executive Board: None
5. Current Capital Reserves
The Association's reserves for capital expenditures are: $ 	
In addition, the Association has a reserve for operating reserve of $ 	
6. Current Capital Operating Budget
The current operating budget is attached.

7. Unsatisfied Judgements and Suits 
There are no pending Suits or Administrative Proceedings, including foreclosures, in which the Association is a party.
8. Insurance Coverage
The Association maintains insurance coverage on the common elements of the Association. The Association does not provide any insurance coverage on individually owned lots and homes.
9. Restrictions on Proceeds 
There is no restriction in the Declaration affecting the amount that may be received by an owner on sale, condemnation, casualty loss or termination of the common interest community.
10. Cooperative Accountants Statement 
The Hammocks is not a cooperative and this section is not applicable.
11. Unincorporated Association 
The Hammocks Homeowners' Association, Inc. is incorporated with the Connecticut Secretary of State and this section is not applicable.
12. Sale of Common Elements 
There is no pending sale or encumbrance of any common elements.
13. Restrictions on Owners Right to Use, Occupy or Lease 
One resident must be at least 55 years of age, no child under 18 may reside at the property, and there may be no more than four (4) full-time residents. Any lease must be for at least 180 days, and tenants are subject to the Declaration, Bylaws and Rules and Regulations of the Association. Conveyances to time share arrangements are prohibited. Any change to the exterior of a home or lot, including plantings which might impact sight lines of others must be approved by the Design Review Committee. 
14. Delinquencies: Owners More than 60 Days 
There are no owners who are more than 60 days delinquent in payment of common charges.
15. Foreclosures
No foreclosure actions have been brought by the Association during the past 12 months, nor are there any pending foreclosure actions.


16. CPA Report
During the prior five (5) years no independent certified public accountant has reported on a financial statement of the Association.
17. Breach of Maintenance Standards 
Each Lot Owner shall reimburse the Association for any damage to the Common Elements caused intentionally, negligently, or by its failure to properly maintain, repair or make replacements to his or her lot.
18 & 19 Environmental Restrictions
There are no environmental restrictions or notices recorded in the Town of Clinton land records regarding the Hammocks.


Copies of Documents
As part of this resale package copies of the following are provided:
· Declaration, Bylaws and Rules and Regulations including all amendments thereto, excluding amendments that added lots to be a part of the development.
· Current Operating Budget

Certified By: 
Signature: 	
Printed Name: 	
Title: 	
Date: 	
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